OJUA POLICIES

APPROVED:       July 28, 2004




POLICY NUMBER:            110     
REVISION:      March 16, 2006




NUMBER OF PAGES:            1 
REVISION:_________________




ADOPTED:    X   DRAFT: ____  
REVISION:_________________


 

BOARD OF DIRECTORS:__X__

OJUA INVESTMENT POLICY

1.0
PURPOSE

The purpose of this Policy is to establish guidelines for the stewardship of OJUA’s monetary assets.

2.0
GENERAL PROVISIONS

The OJUA’s investment policy is to achieve the maximum possible rate of return on investments consistent with this policy, while preserving the principal amount of all invested assets.  Investments must be made in such a manner as to maintain a minimum cash reserve equal to four times the amount of the monthly retainer for the executive assistant.  It shall be the general policy of the OJUA to be conservative in its investment strategy, avoiding speculative investments. 

2.0.1 Any and all investments of OJUA funds must be approved by the Board of Directors.

2.0.2 Investments may be made using one or more of the following instruments:

( Savings accounts

( Insured Money Market Funds

( Bonds

( Certificates of Deposits

2.0.3 Cash surpluses or earmarked funds may be invested in any of the instruments as listed in item 2.0.2 above.

2.0.4 The Treasurer is responsible for overseeing all aspects of the OJUA’s investment program with direction provided by the Executive Committee and the Board of Directors.

